
Overview
- ACORD previously had two forms for 1035 Exchange/Rollover/Transfers: ACORD 951 and ACORD 
951e. 

- As of December 2024, the ACORD 951 has been discontinued at the approval from membership and 
adherence to Standard Operating Procedures.

- The ACORD 951e is designed to accommodate both traditional paper-based submissions requiring
physical (wet) signatures and electronic (e-signatures) submissions. 

- The ACORD 951e enables: 
- A full or a partial exchange of policies pursuant to Internal Revenue Code (IRC) Section 1035. 
- Transfers of Funds and Direct Rollovers in facilitation of the replacement process to exchange or
transfer Life Insurance Policies and Annuity contracts.

- Increases efficiency, accuracy, automation, universal acceptance, and speed of transfer processing.
- Helps facilitate Carrier-to-Carrier money settlement with fields for DTCC numbers. 
- Decreases NIGO with incorrect or missing information.

ACORD 951e Usage & Benefits 
- This form can be used interchangeably for either wet signatures or e-signatures. 
- If e-signature is to be utilized, the receiving company executes section 6B of the form: ECONSENT and  

ACKNOLWEDGEMENT. 
- eCONSENT and ACKNOLWEDGEMENT represents and warrants to the surrendering company that the 

form has been completed using an electronic system that has an integrated e-signature capability and that 
all consumer consents have been obtained.
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