
 

 

Welcome to May's ACORD
Connect!

2016 ACORD Annual Report

In 2016, ACORD made advances in every area of
the organization in order to execute our core
strategic imperatives: Impact, Invest, Integrate,
Inform, and Innovate. In our 2016 Annual Report,
you can read about some key accomplishments
from last year, including:

The inception of a faster, more nimble, more
transparent Standards development process
The establishment of new member categories
to increase the diversity of our membership
The founding of our important new Research &
Development and Strategy areas
The development of a new, detailed near-term
regulatory strategy and action plan

The Annual Report also includes ACORD’s
priorities for 2017, which will enable us to be
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more responsive to our members’ needs, in a
more impactful way.

 

READ MORE

 

Blockchain White Paper

Blockchain Technology in the Insurance Industry

Advances in technology are creating new
opportunities across the insurance industry. As
firms explore strategies to adapt, one area that
warrants close attention is blockchain technology.
While still in nascent stages, blockchain
technology has established itself in niche areas of
cryptocurrencies over the past five years. This
progress has led to a better understanding of how
the technology might play an important role
within the insurance industry.

Blockchain technology is one of the key areas of
research being pursued by ACORD’s newly
enhanced R&D department with multiple white
papers planned. The first, Blockchain Technology
in the Insurance Industry, was released this month.
It provides an overview of blockchain and weighs
its potential for enabling new capabilities,
improved efficiency, and enhanced strategic
positioning against its inherent limitations and
barriers to adoption.

http://acord.createsend1.com/t/d-l-kjldjiy-l-t/
http://acord.createsend1.com/t/d-l-kjldjiy-l-i/
http://acord.createsend1.com/t/d-l-kjldjiy-l-h/
http://acord.createsend1.com/t/d-l-kjldjiy-l-k/


READ MORE

 

University of Illinois Survey

A Unique Master’s Program

One of ACORD’s priorities is to help our members
build strong capabilities and skills. To that end, we
created new member categories to welcome a
wider diversity of organizations into our
community, including our new Academic
members.

The University of Illinois, the inaugural member in
our Academic category, is working with us to
develop the Master of Risk Management and
Predictive Analytics (MRMPA), a unique
professional master’s degree program designed to
prepare students for leadership in the insurance
and financial service industries with 21st-century
technical skill sets. 

The MRMPA program is the first of its kind - and
you can help shape it. We need input from
professionals like you in order to design a
program that will create the type of talent your
organization needs. Whether you’re thinking of
getting this degree yourself or hiring talent who
have, please take a moment to fill out our brief
survey.
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TAKE THE SURVEY

 

R3 & ACORD Demo Day

Free event for ACORD members!

Distributed Ledger Technology is revolutionizing
the financial services industry, from payments to
asset management to smart contracts. That’s why
ACORD has partnered with financial innovation
firm, R3, to launch our Centre for Excellence, a
dedicated environment for our members to
research, experiment, and design applications to
improve the efficiency of insurance processes
using DLT. 

The Centre for Excellence is proud to announce
its first event: R3 & ACORD Demo
Day happening June 5 in New York City. Don’t
miss out on this extraordinary opportunity to learn
about DLT, check out a variety of pre-built assets,
and engage with the future of insurance. The
event is free for ACORD members.

REGISTER NOW
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Unlocking the Blockchain

Free paper for ACORD members!

The R3 & ACORD Centre for Excellence has also
partnered with global law firm, Norton Rose
Fulbright, to release “Digitizing the Insurance
Value Chain,” a white paper in the Unlocking the
Blockchain series, which serves as a global legal
and regulatory guide to DLT. The paper examines
how digitizing the value chain through the use of
DLT has the potential to revolutionize the
insurance sector, from the way the products are
designed, distributed, underwritten, and
administered, to the way the market is regulated.
Access to the paper is free to ACORD members.

READ IT HERE

 

Bob Rusbuldt on Agency Nation
Radio 

Bob Rusbuldt on the New Political Dynamic 
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Bob Rusbuldt, President & CEO of IIABA and
member of ACORD’s Board of Directors, was
recently featured on Agency Nation Radio,
discussing “The New Political Dynamic Impacting
the Insurance Industry.” The recent drastic
changes in the federal political landscape have
the potential to impact insurers, agents, and
consumers in both positive and negative ways,
which Bob and Agency Nation explore in the
broadcast. Bob will also be a keynote speaker at
Elevate 2017, Agency Nation’s “Insurance
Unconference” (June 4-6 in Milwaukee).

LISTEN HERE

 

 

 

 

 

 

ACORD Insurance Innovation
Challenge Kickoff!

New York Deadline Extended 

The AIIC is the first insurance-specific innovation
competition and the world’s premier event for
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innovation in insurance technology. It brings
together insurance companies of all sizes and
across all lines of business, investors and venture
capital partners, technology startups, and industry
innovators. By participating, you’ll have an
opportunity to be a part of a collaborative effort
to transform the way the insurance industry does
business, interacts with new policyholders and
partners, crafts the next-gen customer experience,
and ensures a prosperous future.

Do you live in the Northeast? The deadline for
entries to the New York Semi-Final Round has
been extended to Friday, June 2.

Winners of the Semi-Final Rounds in New York
(June 22), Chicago (July 26), and London
(September 5) will move on to the Final Round, to
be held in October at ACORD2017. Prizes worth
over $300,000 will be awarded to the finalists.

APPLY NOW

 

ACORD2017 Program News

Sessions You Don't Want to Miss

We’re continuing to line up an exciting roster of
speakers and events for ACORD2017, covering
key topics at the intersection of business,
technology, and education. You won’t want to
miss our keynote speakers:
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David Eagleman, neuroscientist and
bestselling author of Incognito, Wednesday Is
Indigo Blue, and The Brain: The Story of You.
He is a professor of Psychology & Behavioral
Sciences at Stanford, a Guggenheim Fellow, a
council member of the World Economic
Forum, and the host of The Brain with David
Eagleman on PBS.
Heather Payne, CEO of HackerYou, which is
not only Canada’s original programming boot
camp but also the only one in North America
founded by women. She was recently named
one of “Canada’s 100 Most Powerful Women”
by the Women’s Executive Network, and one
of the top 12 “Canadian Innovators at Work”
by The Globe and Mail.
Jamie Utt, University of Arizona researcher
and Founder & Director of Education at
CivilSchools, a comprehensive school culture
and climate program. He has been a leading
voice for diversity, justice, and equity in
education for more than ten years, and his
work has been featured on CNN, HLN, and
The Huffington Post.

And of course, there will be three full days of
ACORD training, professional development, and
actionable information about the connected
world, emerging technology, ecosystem
transformation, and all the other biggest topics in
insurance today.

LEARN MORE & REGISTER
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Calling All ACORD2017 Sponsors
& Exhibitors

Sponsors & Exhibitors: Time Is Running Out!

No matter what your needs are – or your budget –
ACORD2017 has sponsorship and exhibitor
opportunities for you…but they’re selling out fast!

For Exhibitors, our custom-built, all-in-one kiosks
come with their own storage space, literature rack,
and branding-ready surfaces. With less hassle,
there’s no need for any setup or dismantling on
your end. 

For Sponsors, our variety of customizable
sponsorship packages can be tailored to your
needs. Whether it’s an evening reception, the
event name badges or our mobile app, we’ve got
what you’re looking for.

And remember, ACORD2017 Exhibitors and
Sponsors alike have full access to:

Exclusive networking opportunities with key
influencers from top insurance carriers, agents,
and brokers from all lines of business across
the globe 
Media exposure and promotion opportunities
with key trade publications
Targeted marketing to help you reach an
audience most relevant to your business goals
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Communications support and publicity
through social media

For more information, download the ACORD2017
Sponsorship & Exhibitor Prospectus or contact
sponsorship@acord.org. Then head on over to our
Sponsorship & Exhibitor Portal to sign up!

SIGN UP

 

London Forum Recap

ACORD’s 2017 London Forum, held at the end of
April, was at capacity with over 170
attendees who gave it rave reviews. “It’s really
great to get together with a group of peers to talk
about Standards in insurance, and the way we can
work together, in a productive and collaborative
way, to share data and process things more
quickly on behalf of our clients,” said Louise Day
of the International Underwriting Association.

Highlights included panels on “Harnessing the
Power of Data” and “Influencing the Future of the
London Insurance Market,” as well as a
presentation “Project Tomorrow” by Steadfast
Group CEO and ACORD Board member Robert
Kelly. “I think the general feeling of everybody at
this event is one of cooperation, and how can we
change and move things, so I think it’s been very
powerful,” Kelly said.
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WATCH OUR VIDEO

SEE OUR PHOTOS

Check out a video recapping the event as well as
our photo gallery. 

 

Vendors in Focus: XANATEK 

Every month, we will shine a light on a vendor
who has made a positive influence on the
industry.

This month, we spoke to Brent Sheppard,
President and Founder of Xanatek, a provider of
agency management solutions.

Q: What makes you proud to work for your company? 
A: I am most proud of our customer service. I understand
that many say and think that, but our customer referrals
prove it. 

Q: Name one cool thing about your company culture
that makes you smile. 
A: Dress code! We have a VERY casual environment.
People in the elevator ask where we work. They want to
work here too!

Q: What changes have you seen at ACORD that excite
you?  
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A: We are excited about web services. The ability to fill
the entire ACORD form is a huge benefit and time saver
for development.

Q: What information do you look to ACORD to
provide?    
A: Continued improvement in getting all carriers to
adopt current AL3 codes. We see many that use
outdated codes.  As a developer, we have thousands of
lines of code supporting outdated codes.

Q: Describe ACORD in one word. 
A: Valued.

Q: What is your company’s greatest accomplishment
in the last year? 
A: The implementation of the ACORD web services that
will fill all the ACORD forms with AL3 data. 

Q: What’s one fact about you that few people know?   
A: I play the drums and used to teach drum lessons. 

 

 

 

 

 

 

Standards Community
Announcements 
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Spring Voting Results 
The Spring Voting Results were published this
week for:

Life & Annuity XML
Property & Casualty XML
Property & Casualty AL3

The Spring Candidate Releases will be published
and available for review on June 9. The deadline
for comments on these draft releases will be June
23.

SEE THE RESULTS

Working Group Chairs Needed 
If you've been looking for a chance to get more
involved in the future of ACORD Standards, here's
your chance! The following working groups have
open Chair positions:

Cross Program Data in Motion
P&C XML Best Practices
P&C AL3 Transaction Specifications
P&C Forms
P&C Program Working Group

CONTACT US TO VOLUNTEER

 

2017 ACORD Events Calendar 
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June 5, 2017 
R3+ACORD Demo Day 
New York, NY

June 15, 2017 
TINtech 
London, UK

June 20, 2017 
ACORD Quarterly 
London, UK

June 22, 2017 
Insurance Innovation Challenge Semi-Finals:
New York 
New York, NY

July 18, 2017 
Webinar: Evaluating Cyber Risk Profiles

July 19, 2017 
Insurance Innovation Challenge Semi-Finals:
Chicago 
Chicago, IL

September 5, 2017 
Insurance Innovation Challenge Semi-Finals:
London 
London, UK

September 6, 2017 
ACORD Quarterly 
London, UK

October 24-26, 2017 
ACORD2017 
Boston, MA

December 5, 2017 
ACORD Quarterly 
London, UK
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